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B. Com. (Sem. VI) Examination
April - 2022
Tax Procedure & Practice : Paper - VII
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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.

(2) Question no. 1 and 6 are compulsory.

(3) Answer any two questions from Q. No. 2 to 5.

(4) Number on the right side indicate full marks
of the question.

1  Answer in brief : (Any 5) 10

1)
2)
(3
4)
(®)
(6)

Define Import and Importer.

What i1s Inland Container Depot?

When is export considered as complete?
What 1s Social Welfare Surcharge (SWS)?
Give Full forms: BCD, CVD.

Is insurance cost added in ascertaining transaction
value? How much?
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(7) Is packing cost included in ascertaining transaction
value?

(8) Name the methods of valuation of exported goods in
customs.

(9) What is Air Freight station?

(10) Who is person in charge in case of train?

2 (a) What do you mean by Indian Customs Waters?
Explain significance of it.

(b) What is taxable event in case of import of goods?

3 (a) FOB Cost of a consignment is 3,000 UK Pounds.
Insurance and transport costs information 1s not
available. What is Customs Value?

On the date of filing of bill of entry,

Reserve Bank of India reference rate of US $ was
Rs. 43.37 and inter-bank closing rates were: ? 43.38
per US $§ and Rs. 69.38 per UK Pound.

Exchange rate announced by Board (CBIC) by customs
notification was Rs. 69.78 per British Pound.

(b) Write short note: Anti-Dumping Duty.

4  Explain the valuation methods used for valuation of
Imported goods.

5 Explain export procedure in detail.

6 Write short notes : (any two)
(1) Foreign Going Vessel
(2) Export Duty
(3) Tariff Value
(4) Types of Bill of Entry.
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