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Third Year B. Com. (Sem. VI) Examination
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Tax Procedure & Practice : Paper - VIII
(Income Tax Act, 1961)

Time : 1 Hour] [Total Marks : 25
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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.
(2) Question no. 1 and Question no. 4 are compulsory.
(3) Attempt any one question from Q.2 & Q.3.
(4) Figures to the right indicate full marks of a

question.

1  Answer the following as directed : (any three)

(a)

(b)

(©

(d)

(e)
@

(b)
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Examine the applicability of TDS provisions and
TDS amount in the following cases:

(1) Rent paid for hire of machinery by F 1ltd. to Mr.
Ram ? 2,60,000 on 27.09.2021.

(1) SNK and Co. Ltd. paid Rs. 19,000 to one of its
directors as sitting fees on 01-01- 2022.

What is advance tax and who 1s liable to pay advance
tax?

Explain with brief reasons whether the return of
income can be revised under section 139(5) of the
Income-tax Act, 1961 in the following cases:

(1) Belated return filed under section 139(4).
(11) Return of loss filed under section 139(3).

What are the due dates for the following in
respect of previous year?

(1) Last date for filing the revised return for PY

(11) Due date for submission of quarterly return of
TDS for second quarter

State the calculation of interest u/s 234C.

State the provision of TDS from interest on securities.

What is the procedure to get the TDS account
number?

Explain the provision of advance tax payment by
assesses computing profits on presumptive basis u/s
44D (1) or u/s 44ADA (1).



3 (a) State the provisions of tax deducted at source for 5

payment of Rent.

(b) Explain the provision of interest for defaults in 5

payment of advance tax u/s section 234B.

4 Write short notes : (any three) 9
(1) Duties of a person deducting tax at source

(2) Interest on deferment in payment of Advance tax
u/s 234C

(3) Signatory authorities for return of income
(4) Liability for payment of advance Tax u/s 207 & 208
(5) Compulsory filing of return of income u/s 139(1)

(6) Provision on certificate of TDS.
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